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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF INDIANA
INDIANAPOLIS DIVISION
__________________________________________
UNITED STATES SECURITIES
AND EXCHANGE COMMISSION,
Plaintiff,
v.
VEROS PARTNERS, INC,
MATTHEW D. HAAB,
JEFFERY B. RISINGER,
VEROS FARM LOAN HOLDING LLC,
TOBIN J. SENEFELD,
FARMGROWCAP LLC,
PINCAP LLC, and
Defendants,
PIN FINANCIAL LLC,
Relief Defendant.
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Case No. 15-cv-659-JMS-MJD

RECEIVER’S MOTION TO HIRE ACCOUNTANTS
William E. Wendling, Jr., the Receiver herein, by counsel, respectfully requests the Court
for authority to employ Blue & Co., LLC as accountants for the Receiver in this matter. In
support of this motion, the Receiver States:
1.

Pursuant to the Agreed Order Appointing Receiver (“Agreed Order”) entered May

1, 2015 [Filing No. 34], William E. Wendling, Jr. was appointed to serve without bond as the
Receiver for the estates of the Receivership Defendants with the powers and duties and
additional responsibilities as set forth therein.
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2.

Among the powers and duties of the Receiver are:
To use reasonable efforts to determine the nature, location and value of all
property interests of the Receivership Defendants, including but not limited to,
monies, funds, securities, credits, effects, goods, chattels lands, premises, leases,
claims, rights and other assets, together with all rents, profits, dividends, interest
or other income attributable thereto…
To take custody, control and possession of all Receivership Property and records
relevant thereto from the Receivership Defendants; to sue for and collect, recover,
receive and take into possession from third parties all Receivership Property and
records relevant thereto…
To manage, control, operate and maintain the Receivership Estates and hold in his
possession, custody and control all Receivership Property, pending further Order
of this Court;
To use Receivership Property for the benefit of the Receivership Estates, making
payments and disbursements and incurring expenses as may be necessary or
advisable in the ordinary course of business in discharging his duties as Receiver;
To take any action which, prior to the entry of this order, could have been taken
by…the Receivership Defendants;
To engage and employ persons in his direction to assist him in carrying out his
duties and responsibilities hereunder, including, but not limited to, accountants,
attorneys, securities traders, registered representatives, financial or business
advisers, liquidating agents, real estate agents, forensic experts, brokers, traders or
auctioneers…
To take such action as necessary and appropriate for the preservation of the
Receivership Property or to prevent the dissipation or concealment of
Receivership Property;
To bring such legal actions based on law or equity in any states, federal, or
foreign court as the Receiver deems necessary or appropriate in discharging his
duties as Receiver;
To pursue, resist and defend all suits actions, claims and demands which may now
be pending or which may be brought by or asserted against the Receivership
Estates; and,
To take such other action as may be approved by this Court.
Agreed Order Appointing Receiver [Filing No. 34, at ECF pp. 4-5]
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3.

The Agreed Order further ordered the Receivership Defendants to file with the

Court and serve upon the Receiver and Commission a sworn statement and accounting, with
complete documentation covering the period from January 1, 2012 to the present, identifying and
providing, among other things, all Receivership Property, assets, funds, income, interest,
expenditures exceeding $1,000, transfers of assets, etc. and to provide complete copies of the
Receivership Defendants’ federal income tax returns for 2012, 2013 and 2014. [Filing No. 34, at
ECF pp. 6-7]
4.

Since the commencement of this action and the appointment of the Receiver, the

Receivership Defendants have been prohibited from contacting the individual investors/lenders
involved in the Receivership Estates and in the Private Offerings. The Veros Investors/lenders
have historically received periodic statements, payments, and information regarding their
investments and portfolios, and they are anxious for information as to the status of those
accounts.
5.

Over the course of the past few weeks, the Receiver contacted and interviewed

four (4) accounting firms to gauge their expertise, interest, and suitability for this engagement.
Each firm completed a conflict check and advised the Receiver that each was able to accept this
assignment. All of the firms appear to have experience with hedge funds, investment advisors,
loans and private offerings and forensic accounting services. The Receiver obtained and sent
proposals received from the four firms to the SEC counsel. Further, the Receiver discussed the
information and proposals obtained from the four firms with all parties, and all parties agreed
that Blue & Co., LLC would be the best candidate.
6.

Accordingly, the Receiver requests the Court’s authority to hire Blue & Co., LLC

to assist with the administration, analysis and ongoing monthly accounting and bookkeeping of
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the businesses of the Receivership Defendants and the Private Offerings; to prepare monthly
reports to the investors/lenders; to prepare tax returns; to assist with the review and analysis of
the Receivership Defendants internal accounting records for accuracy and completeness and of
the internal investor/lender records, analysis of tax compliance records; to assist the Receiver to
prepare for deposition/hearing/mediation/trial and with development of demonstrative exhibits
(if necessary); to prepare reports and conclude on findings regarding the Receivership Estates; to
perform other ongoing business services required to maintain and operate the Receivership
Estates during the pendency of this matter; and, to perform any other services required.
7.

Attached hereto and incorporated herein by reference as Exhibit A, is a copy of

the proposal submitted by Blue & Co., LLC to the Receiver setting forth the hourly rates (or
ranges of rates) of the individuals who will assist with this project and providing resumes for the
primary supervising professionals.
8.

The Receiver believes that employing Blue & Co., LLC to assist the Receiver in

his duties herein is in the best interest of the receivership estate because Blue & Co., LLC has the
experience and resources to efficiently and effectively perform accounting services for the
Receiver and to assist the Receiver with the Receivership Property in this and in other potential
matters involving the Receivership Estate.
9.

Counsel for the United States Securities and Exchange Commission and counsel

for the Defendants are aware of this motion and have informed the Receiver that there is no
objection to the same.
WHEREFORE, the Receiver, by counsel, requests that this Court enter an order
authorizing him to hire Blue & Co., LLC as accountants for the Receiver in this matter and in
other potential matters involving the Receivership Estate, and to compensate them consistent

Page 4 of 6

Case 1:15-cv-00659-JMS-MJD Document 74 Filed 06/29/15 Page 5 of 6 PageID #: 1023

with the hourly rates set forth in Exhibit A.
Respectfully submitted,

By s/Anne Hensley Poindexter
.
Anne Hensley Poindexter, #14051-29
Rodney T. Sarkovics, #19547-49
CAMPBELL KYLE PROFFITT LLP
One Penn Mark
11595 N. Meridian St., Suite 701
Carmel, IN 46032
Telephone: (317) 846-6514
Fax: (317) 843-8097
Email: apoindexter@ckplaw.com
E-mail: rsarkovices@ckplaw.com
Counsel for the Receiver
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Certificate of Service
I hereby certify that on June 29, 2015, a copy of the foregoing Receiver’s Motion to Hire
Accountants was filed electronically. Notice of this filing will be sent to the following parties by
operation of the Court’s electronic filing system. Parties may access this filing through the
Court’s system.
Robert M. Moye, MoyeR@sec.gov
Nicholas J. Eichenseer, EichenseerN@sec.gov
Doressia L. Hutton, HuttonD@sec.gov
Kathryn A. Pyzska, PyzskaK@sec.gov
J. Richard Kiefer, jkiefer@bgdlegal.com
James J. Bell, jbell@bgdlegal.com
John F. McCauley, jmccauley@bgdlegal.com
Jeffrey B. Bailey, jbbailey@boselaw.com
Ronald E. Elberger, relberger@boselaw.com
Jeanine R. Kerridge, Jeanine.kerridge@btlaw.com
Fred Anthony Paganelli, tony@tonypaganelli.com
Joshua William Casselman, jcasselman@rubin_levin.net
R. Brock Jordan, brock@rubin-levin.net

s/Anne Hensley Poindexter
.
Anne Hensley Poindexter, #14051-29
Rodney T. Sarkovics, #19547-49
CAMPBELL KYLE PROFFITT LLP
One Penn Mark
11595 N. Meridian St., Suite 701
Carmel, IN 46032
Telephone: (317) 846-6514
Fax: (317) 843-8097
Email: apoindexter@ckplaw.com
E-mail: rsarkovices@ckplaw.com
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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF INDIANA
INDIANAPOLIS DIVISION
__________________________________________
UNITED STATES SECURITIES
AND EXCHANGE COMMISSION,
Plaintiff,
v.
VEROS PARTNERS, INC,
MATTHEW D. HAAB,
JEFFERY B. RISINGER,
VEROS FARM LOAN HOLDING LLC,
TOBIN J. SENEFELD,
FARMGROWCAP LLC,
PINCAP LLC, and
Defendants,
PIN FINANCIAL LLC,
Relief Defendant.
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Case No. 15-cv-659-JMS-MJD

ORDER AUTHORIZING RECEIVER TO HIRE ACCOUNTANTS
WHEREAS this matter has come before this Court upon the motion of William E.
Wendling, Jr. (“Receiver”), by counsel, to hire Blue & Co., LLC, as accountants for the Receiver
in this matter and for other potential matters, as needed, involving the Receivership Estate;
WHEREAS the Court finds that employment of accountants for the Receiver is
reasonable to assist the Receiver in his duties and that all parties are aware of this motion and
have no objection to the same; and
WHEREAS Blue & Co., LLC has the knowledge and experience to appropriately assist
the Receiver herein.
IT IS THEREFORE ORDERED THAT:
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The Receiver is authorized to hire Blue & Co., LLC to perform accounting services and
to assist the Receiver with the Receivership Property in this and in other matters involving the
Receivership Estate as set forth in the Receiver’s motion. The Court specifically approves the
fees for said accountants at the rates and ranges set forth in Exhibit A to said motion and finds
that the same are fair and reasonable and in the best interests of the Receivership entities.
Dated:_________________________
___________________________________
Honorable Jane Magnus-Stinson, Judge
UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF INDIANA

Distribution:
Anne Hensley Poindexter, apoindexter@ckplaw.com
Rodney T. Sarkovics, rsarkovics@ckplaw.com
Robert M. Moye, MoyeR@sec.gov
Nicholas J. Eichenseer, EichenseerN@sec.gov
Doressia L. Hutton, HuttonD@sec.gov
Kathryn A. Pyzska, PyzskaK@sec.gov
J. Richard Kiefer, jkiefer@bgdlegal.com
James J. Bell, jbell@bgdlegal.com
John F. McCauley, jmccauley@bgdlegal.com
Jeffrey B. Bailey, jbbailey@boselaw.com
Ronald E. Elberger, relberger@boselaw.com
Jeanine R. Kerridge, Jeanine.kerridge@btlaw.com
Fred Anthony Paganelli, tony@tonypaganelli.com
Joshua William Casselman, jcasselman@rubin_levin.net
R. Brock Jordan, brock@rubin-levin.net
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